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ABSTRAK 

Para investor dapat memperdiksi Volume Perdagangan Saham 

perusahaan berdasarkan informasi yang diperoleh dari kinerja keuangan 

perusahaan, dengan menggunakan rasio keuangan sebagai indikator pengukur. 

Penelitian ini dilakukan untuk menguji pengaruh Kinerja Keuangan Perusahaan 

terhadap Volume perdagangan Saham sebelum dan ketika pandemi covid 19 pada 

perusahaan farmasi yang terdaftar di Bursa Efek Indonesia. Rasio keuangan yang 

digunakan sebagai indikator pengukur terdiri dari Return On Asset (ROA), Debt 

to Equity Ratio (DER), Price to Earning Ratio (PER), dan Earning per Share 

(EPS). 

Penelitian ini menggunakan pendekatan kuantitatif, teknik analisa data 

yang digunakan adalah analisis linear berganda, uji hipotesis menggunakan uji t 

untuk menunjukkan seberapa jauh pengaruh variabel independen secara 

individual, uji f untuk menunjukkan apakah variabel independengan berpengaruh 

secara bersama-sama, uji koefisen determinasi (R
2
) dengan tingkat signifikan 

5%, dan uji paired simple t-test untuk menguji perbedaan volume perdagangan 

saham sebelum dan ketika pandemi covid 19. Selain itu dilakukan juga uji 

statistik deskriptif untuk memberikan gambaran nilai minimum, maksimum, 

rata-rata, serta standar deviasi. Uji asumsi klasik untuk mengukur hubungan 

variabel independen dengan variabel dependen yang meliputi uji normalitas, uji 
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autokorelasi, uji multikolinearitas, dan uji heteroskedastisitas. 

Pengambilan sampel pada penelitian ini menggunakan metode purposive 

sampling dan menghasilkan 9 sampel dengan 72 data sampel. Data yang 

digunakan berupa data sekunder yang diperoleh dari laporan kuartal perusahaan 

yang bersumber dari www.idx.co.id. Hasil penelitian ini menunjukkan bahwa  

Debt to Equity Ratio (DER) dan Earning per Share (EPS) berpengaruh tetrhadap 

Volume Perdagangan Saham, sedangkan Return On Asset (ROA) dan Price to 

Earning Ratio (PER) tidak berpengaruh terhadap Volume Perdagangan Saham. 

Hasil penelitian ini juga menunjukkan terdapat perbedaan Volume Perdagangan 

Saham sebelum dan ketika pandemi covid 19. 

Kata kunci:  Return On Asset (ROA), Debt to Equity Ratio (DER), Price to 

Earning Ratio (PER), dan Earning per Share (EPS), Volume Perdagangan 

Saham. 
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ABSTRACT 

Investors can predict the trading volume of the company's shares based 

on information obtained from the company's financial performance, using 

financial ratios as a measuring indicator. This study was conducted to examine 

the effect of the company's financial performance on stock trading volume before 

and after the covid 19 pandemic in pharmaceutical companies listed on the 

Indonesia Stock Exchange. The financial ratios used as measuring indicators 

consist of Return On Assets (ROA), Debt to Equity Ratio (DER), Price to Earning 

Ratio (PER), and Earning per Share (EPS). 

This study uses a quantitative approach, the data analysis technique 

used is multiple linear analysis, hypothesis testing using t test to show how far 

the influence of the independent variables individually, f test to show whether the 

independent variables have an effect together, the coefficient of determination 

test (R2) with a significant level of 5%, and the paired simple t-test to test the 

difference in stock trading volume before and after the covid 19 pandemic. In 

addition, descriptive statistical tests were also carried out to provide an 

overview of the minimum, maximum, mean, and standard deviation values. 

Classical assumption test to measure the relationship of the independent 

variable with the dependent variable which includes the normality test, 

autocorrelation test, multicollinearity test, and heteroscedasticity test. 
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Sampling in this study used purposive sampling method and produced 9 

samples with 72 sample data. The data used in the form of secondary data 

obtained from the company's quarterly reports sourced from www.idx.co.id. The 

results of this study indicate that Debt to Equity Ratio (DER) and Earning per 

Share (EPS) have an effect on Stock Trading Volume, while Return On Assets 

(ROA) and Price to Earning Ratio (PER) have no effect on stock trading volume. 

The results of this study also show that there are differences in Stock Trading 

Volume before and after the COVID-19 pandemic. 

Keywords: Return On Assets (ROA), Debt to Equity Ratio (DER), Price to 

Earning Ratio (PER), Earning per Share (EPS), Trading Volume Activity (TVA). 
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