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1 ABSTRAK 

 

 

Penelitian ini dilakukan bertujuan untuk mengetahui apakah dengan metode Grover, 

metode Zmijewski, dan metode Altman dapat memberikan indikasi financial distress 

pada Perusahaan Ritel Subsektor Perdagangan Besar yang terdaftar di Bursa Efek 

Indonesia periode 2013 – 2017. Penelitian ini menggunakan sampel perusahaan ritel 

pada subsektor perdagangan besar yang terdaftar di Bursa Efek Indonesia periode 

2013 – 2017. Metode yang digunakan dalam penelitian ini adalah metode Grover, 

metode Zmijewski, dan metode Altman. Penelitian ini juga menggunakan metode 

purposive sampling yang melibatkan 22 perusahaan. Hasil penelitian ini perusahaan 

yang menggunakan metode Grover menjelaskan bahwa sebesar 77% perusahaan ritel 

berada dalam kondisi non distress dan 23% perusahaan ritel berada dalam kondisi 

grey area. Untuk metode Zmijewski menjelaskan bahwa sebesar 83% perusahaan ritel 

berada dalam kondisi non distress dan 17% perusahaan ritel berada dalam kondisi 

distress. Sedangkan metode Altman menjelaskan bahwa sebesar 39% perusahaan ritel 

berada dalam kondisi non distress, sebesar 17% perusahaan ritel berada dalam kondisi 

distress dan sebesar 44% berada dalam kondisi non grey area. 

 

Kata kunci : financial distress, metode Grover, metode Zmijewski, metode Altman, 

distress, grey area, non distress. 
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2 ABSTRACT 

 

 

This study aims to determine whether the Grover method, the Zmijewski 

method, and the Altman method can provide an indication of financial distress in the 

Large Trade Subsector Retail Companies listed on the Indonesia Stock Exchange for 

the period 2013 - 2017. This study uses a sample of retail companies in the large 

trading sub-sector listed on the Indonesia Stock Exchange in the period 2013 - 2017. 

The methods used in this study are the Grover method, the Zmijewski method, and the 

Altman method. This study also used a purposive sampling method involving 22 

companies. The results of this study companies that use the Grover method explained 

that 77% of retail companies are in a non-distress condition and 23% of retail 

companies are in a grey area condition. For the Zmijewski method, it was explained 

that 83% of retail companies were in a non distress condition and 17% of retail 

companies were in a distress condition. While the Altman method explains that 39% 

of retail companies are in a non distress condition, 17% of retail companies are in the 

distress and 44% of retail companies are in the grey area. 
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