
 

xv 

 

DAFTAR ISI 

LEMBAR PENGESAHAN SKRIPSI...................................................................... i 

HALAMAN PERNYATAAN PERSETUJUAN PUBLIKASI ............................. iii 

HALAMAN PERNYATAAN ORISINALITAS .................................................... v 

LEMBAR HASIL DETEKSI PLAGIASI SKRIPSI ............................................ vii 

ABSTRAK ............................................................................................................. ix 

ABSTRACT ............................................................................................................. xi 

KATA PENGANTAR ......................................................................................... xiii 

DAFTAR ISI ......................................................................................................... xv 

DAFTAR GAMBAR ........................................................................................... xix 

DAFTAR TABEL ................................................................................................ xxi 

BAB 1 PENDAHULUAN ...................................................................................... 1 

1.1 Latar Belakang........................................................................................... 1 

1.2 Rumusan Masalah ..................................................................................... 5 

1.3 Tujuan Penelitian ....................................................................................... 5 

1.4 Manfaat Penelitian ..................................................................................... 6 

BAB 2 TINJAUAN PUSTAKA ............................................................................. 7 

2.1 Landasan Teori .......................................................................................... 7 

2.1.1 Signalling Theory (Teori Pensinyalan) .............................................. 7 

2.1.2 Kinerja Keuangan............................................................................... 8 

2.1.3 Manfaat Pengukuran Kinerja Keuangan ............................................ 9 

2.1.4 Economic Value Added (EVA) ........................................................ 10 

2.1.5 Manfaat atau keunggulan Economic Value Added (EVA) ............... 11 

2.1.6 Kinerja Keuangan dengan Metode Economic Value Added (EVA) 11 

2.1.7 Financial Value Added (FVA) ......................................................... 12 

2.1.8 Kekurangan dan Keunggulan Financial Value Added (FVA) ......... 12 

2.1.9 Kinerja Keuangan dengan Metode Financial Value Added (FVA) . 12 

2.1.10 Market Value Added (MVA) ............................................................ 13 

2.1.11 Kekurangan dan Keunggulan Market Value Added (MVA) ............ 13 

2.1.12 Kinerja Keuangan dengan Metode Market Value Added (MVA) .... 13 

2.1.13 Earning Per Share (EPS) ................................................................. 14 

2.1.14 Kinerja Keuangan dengan Metode Earning Per Share (EPS) ......... 14 



 

xvi 

 

2.2 Penelitian Terdahulu ............................................................................... 14 

2.3 Kerangka Konseptual .............................................................................. 19 

BAB 3 METODE PENELITIAN .......................................................................... 21 

3.1 Pendekatan Penelitian ............................................................................. 21 

3.2 Populasi dan Sampel ............................................................................... 21 

3.3 Teknik Pengumpulan Data ...................................................................... 23 

3.4 Definisi Operasional Variabel................................................................. 23 

3.4.1 Economic Value Added (EVA) ........................................................ 23 

3.4.2 Financial Value Added (FVA) ........................................................ 23 

3.4.3 Market Value Added (MVA) ........................................................... 24 

3.4.4 Earning Per Share (EPS) ................................................................ 24 

3.4.5 Net Operating Profit After Tax (NOPAT) ....................................... 24 

3.4.6 Capital Carges (CC) ........................................................................ 25 

3.4.7 Invested Capital (IC) ....................................................................... 25 

3.4.8 Weighted Average Cost of Capital (WACC) ................................... 25 

3.4.9 Equivalent Depreciation (ED) ......................................................... 25 

3.4.10 Depreciation (D) .............................................................................. 26 

3.5 Teknik Analisis Data .............................................................................. 26 

3.5.1 Economic Value Added (EVA) ........................................................ 26 

3.5.2 Financial Value Added (FVA) ........................................................ 27 

3.5.3 Market Value Added (MVA) ........................................................... 28 

3.5.4 Earning Per Share (EPS) ................................................................ 28 

3.5.5 Memberikan analisis dan kesimpulan ............................................. 29 

BAB 4 HASIL DAN PEMBAHASAN ................................................................. 31 

4.1 Deskripsi Objek Penelitian ..................................................................... 31 

4.2 Analisis Deskriptif .................................................................................. 31 

4.2.1 Net Operating Profit After Tax (NOPAT) ....................................... 31 

4.2.2 Weighted Average Cost of Capital (WACC) ................................... 32 

4.2.3 Capital Charges (CC) ...................................................................... 33 

4.2.4 Invested Capital (IC) ....................................................................... 34 

4.2.5 Equivalent Depreciation (ED) ......................................................... 35 

4.2.6 Depreciation (D) ............................................................................. 36 

4.2.7 Nilai Perusahaan .............................................................................. 37 



 

xvii 

 

4.3 Hasil Analisis Perhitungan Kinerja Keuangan ........................................ 38 

4.3.1 Economic Value Added (EVA) ........................................................ 38 

4.3.2 Financial Value Added (FVA) ......................................................... 42 

4.3.3 Market Value Added (MVA) ............................................................ 45 

4.3.4 Earning Per Share (EPS) ................................................................. 48 

BAB 5 KESIMPULAN DAN SARAN ................................................................ 51 

5.1 KESIMPULAN ....................................................................................... 51 

5.2 SARAN ................................................................................................... 52 

DAFTAR PUSTAKA ........................................................................................... 55 

LAMPIRAN .......................................................................................................... 59 

Lampiran 1 Daftar Perusahaan Sampel Penelitian ............................................. 59 

Lampiran 2 Laporan keuangan........................................................................... 60 

Lampiran 3 Net Operating Profit After Tax (NOPAT) ...................................... 63 

Lampiran 4 Invested Capital (IC) ...................................................................... 64 

Lampiran 5 Weight Average Cost Of Capital (WACC)..................................... 65 

Lampiran 6 Capital Charges (CC) ..................................................................... 66 

Lampiran 7 Economic value Added (EVA) ....................................................... 67 

Lampiran 8 Total Resourch (TR) ....................................................................... 68 

Lampiran 9 Equivalent Depreciation (ED) ........................................................ 69 

Lampiran 10 Depreciation (D) .......................................................................... 70 

Lampiran 11 Financial Value Added (FVA) ..................................................... 71 

Lampiran 12 Nilai Perusahaan ........................................................................... 72 

Lampiran 13 Market Value Added (MVA) ........................................................ 73 

Lampiran 14 Laba bersih ................................................................................... 74 

Lampiran 15 Jumlah Saham Beredar ................................................................. 75 

Lampiran 16 Earning Per Share (EPS) ............................................................. 76 

BIODATA PENULIS ........................................................................................... 77 

  


