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ABSTRAK 

Penurunan pendapatan perusahaan merupakan tanda awal perusahaan 

terindikasi Financial Distress, hal tersebut terjadi pada beberapa perusahaan di 

Indonesia akibat pandemi yang melanda Indonesia. Salah satu penyebab runtuhnya 

perusahaan yakni praktik tata kelola perusahaan dinegara asia Indonesia menempati 

urutan terakhir dari 12 negara asia terhadap rendahnya penerapan Good Corporate 

Governance. Dari fenomena tersebut, tujuan dari penelitian ini adalah untuk 

menganalisa pengaruh Corporate Governance terhadap Financial Distress, sampel 

yang digunakan sebanyak 14 perusahaan sektor pariwisata, restoran dan hotel yang 

dipilih dengan menggunakan teknik pengambilan sampel purposive sampling. 

Pengumpulan data pada penelitian ini menggunakan data sekunder dengan melihat 

laporan tahunan perusahaan. Teknik analisis dalam penelitian ini adalah Regresi 

dengan data panel dengan Eviews. Adapun hasil dari penelitian ini adalah Audit 

Comite Size, Board Independence, Director Shareholding secara parsial 

berpengaruh terhadap Financial distress. 

Kata Kunci: Audit Comite size, Board Independence, Director Shareholding, 

Corporate Governance, Financial Distress. 
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ABSTRACT 

A decrease in company revenue is an early sign that the company is 

indicating Financial Distress, this has happened to several companies in Indonesia 

due to the pandemic that has hit Indonesia. One of the causes of the collapse of the 

company is the practice of corporate governance in Asian countries, Indonesia 

ranks last out of 12 Asian countries for the low implementation of Good Corporate 

Governance. From this phenomenon, the purpose of this study was to analyze the 

effect of Corporate Governance on Financial Distress, the sample used was 14 

tourism, restaurant and hotel sector companies selected using purposive sampling 

technique. Data collection in this study uses secondary data by looking at the 

company's annual report. The analysis technique in this study is Regression with 

panel data with Eviews. The results of this study are Audit Committee Size, Board 

Independence, Director Shareholding partially affect Financial distress. 

Keywords: Audit Comite size, Board Independence, Director Shareholding, 

Corporate Governance, Financial Distress. 
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