
 

x 

 

DAFTAR ISI 

 

HALAMAN JUDUL .............................................................................................. i 

HALAMAN PENGESAHAN ............................................................................... ii 

HALAMAN PERSETUJUAN PUBLIKASI ..................................................... iii 

HALAMAN PERNYATAAN ORISINALITAS ..............................................  iv 

ABSTRAK ...........................................................................................................  v 

KATA PENGANTAR .........................................................................................  vii 

DAFTAR ISI ........................................................................................................  ix 

DAFTAR GAMBAR ...........................................................................................  xii 

DAFTAR TABEL .............................................................................................. xiii 

DAFTAR LAMPIRAN ..................................................................................... xv 

BAB 1 PENDAHULUAN ...................................................................................  1 

1.1 Latar Belakang ................................................................................................  1 

1.2 Rumusan Masalah ...........................................................................................  9 

1.3 Tujuan Penelitian ............................................................................................  9 

1.4 Manfaat Penelitian ..........................................................................................  9 

BAB 2 KAJIAN PUSTAKA ...............................................................................  11 

2.1 Grand Teori .....................................................................................................  11 

2.1.1 Signaling Theory ...................................................................................  11 

2.2 Laporan Keuangan ..........................................................................................  11 

2.2.1 Pengertian Laporan Keuangan ..............................................................  11 

2.2.2 Analisis Laporan Keuangan ..................................................................  12 

2.3 Financial Distress ............................................................................................  13 

2.3.1 Pengertian Financial Distress ...............................................................  13 

2.3.2 Penyebab Terjadinya Financial Distress ..............................................  14 

2.3.3 Pihak-Pihak yang Membutuhkan Informaasi Finansial Distress ..........  15 

2.3.4 Cara Mengatasi dan Menghindari Financial Distress ...........................  17 

2.4 Model Prediksi Financial Distress ..................................................................  17 

2.4.1 Model Grover ........................................................................................  17 

2.4.2 Model Foster .........................................................................................  19 

2.4.3 Model Fulmer ........................................................................................  20 



 

xi 

 

2.5 Penelitian Terdahulu .......................................................................................  23 

2.6 Kerangka Penelitian ........................................................................................  26 

BAB 3 METODOLOGI PENELITIAN ............................................................  29 

3.1 Populasi dan Sampel .......................................................................................  29 

3.1.1 Populasi .................................................................................................  29 

3.1.2 Sampel ...................................................................................................  29 

3.2 Sumber Data ....................................................................................................  30 

3.3 Metode pengumpulan Data .............................................................................  30 

3.4 Metode Analisis Data ......................................................................................  30 

3.4.1 Uji Model Prediksi ................................................................................  31 

3.4.2 Tingkat Akurasi Model .........................................................................  32 

3.5 Variabel Operasional .......................................................................................  33 

3.5.1 Variabel Independen .............................................................................  33 

3.5.2 Variabel Dependen ................................................................................  34 

3.6 Variabel Penelitian ..........................................................................................  35 

3.6.1 Variabel Independen .............................................................................  35 

3.6.2 Variabel Dependen ................................................................................  36 

BAB 4 HASIL DAN PEMBAHASAN ...............................................................  37 

4.1 Gambaran Umum Subjek Perusahaan .............................................................  37 

4.2 Analisis Data ...................................................................................................  38 

4.2.1 Rasio Keuangan Model Grover.............................................................  38 

4.2.2 Rasio Keuangan Model Foster ..............................................................  43 

4.2.3 Rasio Keuangan Model Fulmer ............................................................  46 

4.3 Perhitungan Model Prediksi Financial Distress .............................................  60 

4.3.1 Perhitungan Model Grover....................................................................  60 

4.3.2 Perhitungan Model Foster .....................................................................  61 

4.3.3 Perhitungan Model Fulmer ...................................................................  63 

4.4 Rekapitulasi Kategori Financial Distress dan Non Distress ..........................  64 

4.4.1 Model Grover ........................................................................................  64 

4.4.2 Model Foster .........................................................................................  66 

4.4.3 Model Fulmer ........................................................................................  68 

4.4.4 Tabel Perbandingan Hasil Prediksi Financial Distress ........................  70 



 

xii 

 

4.5 Perhitungan Tingkat Akurasi Model dan Tipe Kesalahan ..............................  70 

4.5.1 Model Grover ........................................................................................  71 

4.5.2 Model Foster .........................................................................................  72 

4.5.3 Model Fulmer ........................................................................................  73 

4.6 Pembahasan .....................................................................................................  74 

BAB 5 PENUTUP ................................................................................................  79 

5.1 Kesimpulan .....................................................................................................  79 

5.2 Saran ................................................................................................................  79 

DAFTAR PUSTAKA ..........................................................................................  81 

LAMPIRAN .........................................................................................................  83 

 


